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Financials





STATEMENT OF FINANCIAL POSITION 
Youth Connect Incorporated ABN 86 718 001 362

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED DECEMBER 2010

INCOME NOTES 2010 $ 2009 $

Revenue 1,278,896.00 1,082,842.00

EXPENSES

Gain/(losses) on disposal of Assets - 3,297.00

Employee Benefits expense 8 730,053.00 829,247.00

Depreciation and Amortisation 2 14,551.00 14,261.00

Advertising expense 9 9,033.00 4,856.00

Auditing 10 1,875.00 10,660.00

Communication 11 14,590.00 17,838.00

Consulting 12 17,045.00 24,800.00

Occupancy 13 69,978.00 62,475.00

Printing 14 20,361.00 24,163.00

Travel 15 8,049.00 11,248.00

Workshop 16 195,003.00 159,843.00

Other Expenses 17 42,479.00 44,148.00

Consortium Partnership 18 150,000.00 -

Total Expenses 1,273,017.00 1,206,836.00

PROFIT/(LOSS) 5,879.00 - 123,994.00



BALANCE SHEET FOR THE YEAR ENDED DECEMBER 2010

CURRENT ASSETS NOTES 2010 $ 2009 $

Cash and cash equivalents 3 351,714.00 305,390.00

Trade and Other Receivables 4 156,090.00 99,141.00

Other Assets - 600.00

Total Current Assets 507,804.00 405,131.00

NON-CURRENT ASSETS

Property, plant and equipment 2 43,224.00 53,570.00

Intangibles 2 7,571.00 7,326.00

Total Non-Current Assets 50,795.00 60,896.00

TOTAL ASSETS 558,599.00 466,027.00

CURRENT LIABILITIES

Trade and other payables 43,298.00 49,455.00

Unearned Income 5 144,100.00 20,000.00

Employee benefits 48,392.00 74,023.00

Total Current Liabilities 235,790.00 143,478.00

NON-CURRENT LIABILITIES

Employee benefits 15,265.00 20,884.00

Total Non-Current Liabilities 15,265.00 20,884.00

Total Liabilities 251,055.00 164,362.00

NET ASSETS 307,544.00 301,665.00

MEMBERS FUNDS

Reserves 44,510.00 44,510.00

Accumulated surplus 6 263,034.00 257,155.00

TOTAL MEMBERS FUNDS 307,544.00 301,665.00












